for Natura Bas

>010

q-u-:-rﬂ#-"“-* 2

Q.

™ JEDIN
OUPPILy:




Signs point to a possible shortage in 2026
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Potential Production vs Projected UPME Demand
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Note: Demand projections correspond to those published by the UPME in 2022.

As of September 2026, the national
potential production would be
insufficient to cover the demand of
the UPME's middle scenario.

Considering the current regasification
capacity, the demand of the UPME's
middle scenario would not be met as
of December 2028

As of December 2026, potential
domestic production would be
insufficient to cover the current
maximum contracting that
guarantees firmness.

Taking into account the current
regasification capacity, the current
maximum contracting that
guarantees firmness would not be
met as of November 2030




Considerations

Current Situation

The analyzed scenarios suggest the probability of not being
able to meet demand with domestic production as of the end
of 2026.

The incorporation of reserves in 2022 fell 78% compared to
the previous 7 years’ average.

The offshore contingent resources still have a high degree of
uncertainty to become proven reserves and begin
commercialization (not before 7 years have passed).

Existing production fields can increase their potential if
measures are taken to reduce their own flares and
consumption

Natural gas consumption has stagnated. The compound
annual growth rate from 2017 to 2023 was 0.7%

Regulatory processes generate conditions that prevent selling
all available gas.

Signs of shortages have led to an increase in primary market
prices.
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Prospect
No announcements have been made regarding the
incorporation of reserves that could replace declining fields in

the short or medium term.

SPEC has plans to expand its capacity by an additional
50 GBTUD in the short-term.

Failure to award the Pacific regasification plant opens the

door to private initiatives for this type of plant in La Guajira.

Multiphase Pipeline regulation could allow adding
+/- 50 GBTUD in the short-term.

The CREG is working on regulatory projects to make sales
processes more flexible.

Interconnection of the coastal and inland systems (with full
capacity) would facilitate greater competition in production.




The incorporation of reserves in 2022 fell 78% compared
to the previous 7 years’ average.
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There are significant amounts of Contingent Resources,
but still with a high degree of uncertainty.
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On average, 30% of Fiscalized Production is destined
for reinjection, field consumption and flaring

Available
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53% of flared gas is concentrated in Meta, Casanare and Putumayo.

Fiscalized
Department .

Casanare
Cérdoba
La Guajira
Sucre
Boyaca
Santander
Atlantico
Magdalena
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Goal
Huila
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Narifio

Antioquia
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Ecopetrol and Hocol produce 75% of sold natural gas
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2022-2023 Average
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In October 2023, there were historical volumes of imported natural
gas injected into the system
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An accelerated decrease in production potential is expected
over the next 10 years

Production Declaration (MME Res. 00478/2023)
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Natural gas consumption has stagnated.

The compound annual growth rate from 2017 to 2023 was 0.7%
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In October 2023, thermal sector consumption reached
highs not seen since 2009-2010

Average monthly thermoelectric consumption
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Production available for sale currently depends on the expiration
of contracts, not on the increase in potential production.

Ministry of Mines Declaration - Resolution 00943 of September 5, 2023
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Current regulations create barriers to selling all available natural gas

PTDV and PTDVF - Major Fields
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Signs of shortages led to increases in supply sale prices

BULLERENGUE (HOCOL): PTDVF and Long-term Negotiations

(Contractual Modality)
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CHUCHUPA (HOCOL): PTDVF and Long-term Negotiations
(Contractual Modality)
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If timely action is not taken, prices may tend to international
references

2014-2023
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What can be done to secure the supply of natural gas?

Adjust the regulations on selling the supply of natural gas
Make selling SPEC's regasification capacity to any

consumption sector feasible.

Accelerate the definition of tariffs for IPAT projects

Define the regulation of Multiphase Pipelines

Define actions to increase production potential
Accelerating the development of offshore resources

Incentivize the incorporation of proven reserves

Analyze signals to encourage imports

.Q:.. GrupoEnergiaBogota

CREG

Ministry of Energy
CREG

CREG

Ministry of Energy

ANH
Ministry of Energy
Ecopetrol

ANH
Ministry of Energy
Ecopetrol

ANH
Ministry of Energy
Ecopetrol

UPME
Ministry of Energy

Make sales conditions more flexible in order to maximize the quantities of contracted natural gas.
Progress: draft CREG Resolution 702 003 2023 and 702 005 2023 (transitional)
Allow the current regasification capacity and future SPEC expansions to be sold to any consumer sector

Resolve the observations and finalize the tariff definitions of IPAT projects to make project
implementation feasible.

Progress: CREG concept of the feasibility of starting operations prior to IPAT assignment, pending the
resolution of appeals.

Define the regulation of Multiphase Pipelinesin such a way that the market can count on additional
guantities of natural gas, without this implying a substitution or bypass to the National Transportation
System.

Progress: final resolution under analysis by the SIC

Analyze actions to increase the production potential of the fields by reducing re-injections, flares and
their own consumption

Analyze actions to anticipate the sale of offshore resources

Promote actions to encourage incorporating proven reserves with the development of current projects

or new explorations

Provide signals that encourage private initiative to import natural gas as a reliability and backup
mechanism
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For the restricted use of GRUPO ENERGIA BOGOTA S.A. ESP. and its

subsidiaries. All rights reserved. No part of this presentation may be

reproduced or used in any form or by any means without the express

permission of GRUPO ENERGIA BOGOTA S.A ESP. or its subsidiaries
as owners of the information.
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